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TREASURY FOR ZINMAN 

E.O. 11652: ADS, DECLAS 6/12/75 
TAGS: EAID, EFIN 

SUBJECT: PROPOSED ADB TWO-YEAR BONDS OF 1975 DUE 
1 APRIL 1977 

REF: MANILA 2872 

AT 1 1 MARCH BOARD MEETING, DIRECTORS AUTHORIZED 
BANK MANAGEMENT TO PROCEED WITH FLOATATION TWO-YEAR 
BONDS OF 1975, MATURING 1 APRIL 1977. PRESIDENT 
INFORMED BOARD THAT BORROWING RATE HAS BEEN SET AT 
6.65 PERCENT PER ANNUM AND THAT FIRM COMMITMENTS 
RECEIVED FROM VARIOUS CENTRAL BANKS TO DATE AMOUNT 
TO US $40 MILLION AGAINST BOARD AUTHORIZATION OF 
US $60 MILLION. PRESIDENT ANTICIPATES FULL 
SUBSCRIPTION BEFORE APRIL 1. 1975. 
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